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INDEPENDENT AUDITORS’ REPORT 

To the Officers of  
Barbados Tennis Association Inc. 

Opinion 

I have audited the accompanying financial statements of Barbados Tennis Association Inc., 
which comprise the balance sheet as at December 31, 2018, the statement of changes in funds, 
the general fund statement of income and expenditure and statement of cash flows for the year 
then ended, and a summary of significant accounting policies and other explanatory information. 

In my opinion, the financial statements present fairly, in all material respects, the financial 
position of Barbados Tennis Association Inc. as of December 31, 2018 and its financial 
performance and cash flows for the year then ended in accordance with International Financial 
Reporting Standards for Small and Medium-sized Entities. 

Basis for Opinion 

I conducted the audit in accordance with International Standards on Auditing (ISAs). My 
responsibilities under those standards are further described in the Auditors’ Responsibilities for 
the Audit of Financial Statements section of my report. I am independent of the Association in 
accordance with the ethical requirements that are relevant to my audit of the financial statements 
in Barbados, and I have fulfilled my other responsibilities in accordance with these requirements. 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis 
for my opinion. 

Responsibilities of Council and Those Charged with Governance for the Financial Statements 

Council is responsible for the preparation and fair presentation of these financial statements in 
accordance with the International Financial Reporting Standard for Small and Medium-sized 
Entities and for such internal control as council determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, council is responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless council either intends to 
liquidate the Association or cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Association’s financial 
reporting process. 

Auditors’ Responsibility for the Audit of Financial Statements 

My objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, I exercise professional judgment and maintain 
professional skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by council.

• Conclude on the appropriateness of council’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Association’s ability to continue as a going concern. If I conclude that a material
uncertainty exists, I am required to draw attention in my auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the evidence obtained up to the date of my
audit report. However, future events or conditions may cause the Association to cease
to continue as a going concern.
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I communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and the significant audit findings, including any significant 
deficiencies in internal control that I identify during my audit. 

Other Matters 

The financial statements of the 2017 financial year were audited by the predecessor auditor. 
Within the predecessor’s audit report which was dated August 21, 2018, the auditor opined that 
except for the limitations associated with the verification of income which in this instance were 
limited to the comparison of recorded receipts with bank deposits, the financial statements 
presented fairly, in all material respects, the financial position of Barbados Tennis Association 
Inc. as at December 31, 2017, and its financial performance and its cash flows for the year then 
ended in accordance with the International Financial Reporting Standard for Small and Medium-
Sized Entities. 

This report is made solely to the Association’s officers, as a body, in accordance with Section 
147 of the Companies Act of Barbados. My audit work has been undertaken so that I might state 
to the officers those matters I am required to state to them in an auditor’s report and for no other 
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to 
anyone other than the Association and the officers, for my audit work, for this report, or for the 
opinion I have formed. 

............................................... 
Roger A. Sparrock B.Sc.(Hons.), CPA, CGA, FCA 
September 2, 2019 

RS Financial Services Inc., Wildey Main Road, St. Michael BB14007, Barbados W.I. 
Tel: (246) 228-2607; Fax: (246) 427-6599; http://www.rsfinancialservicesinc.com  
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The notes on pages 8 to 11 form part of these financial statements.



Elite & Emerging Court 

General Athletes Repair Total 

Fund Fund Fund 

$ $ $ 

170,138 11,408 88,491 270,037 

8,664 8,664 

872 872 

114,334 114,334 

(107,308) (107,308) 

(6,530) 6,530 

172,272 18,434 95,893 286,599 

(36,430) (36,430) 

800 800 

59,960 59,960 

(76,896) (76,896) 

56,693 (56,693) 

BARBADOS TENNIS ASSOCIATION INC. 

Statement of Changes in Funds 

For the year ended December 31, 2018 
(amounts expressed in Barbados dollars) 

Balance - December 31, 2016 

Surplus for the year 

Interest income 

Grants received 

Grants paid 

Transfer to Court Repair fund 

Balance - December 31, 2017 

Deficit for the year 

Interest income 

Grants received 

Grants paid 

Transfer from Court Repair fund 

Balance - December 31, 2018 

The notes on pages 8 to 11 form part of these financial statements.

192,535 1,498 40,000 234,033 

5 



BARBADOS TENNIS ASSOCIATION INC. 

Genera! Fund 

Statement of Income and Expenditure 

For the year ended December 31, 2018 
(amounts expressed in Barbados dollars) 

Income 
Tournaments 
Grants 

National Sports Council 
Barbados Olympic Association 
Arts & Sports Promotion Fund 
lnternatiOnal Tennis Federation 

Profrt from fund raising activtties and donations 
Donations and other income 
Apes Hill fundraiser 
Onfine Auction 

Tennis centre court rentals 
Membership subscriptions 
Summer Camps (net) 
Interest on security deposit 

Expenditure 
Tournaments 
T ennls centre 

Wages and NIS 
Repairs and maintenance 
Court painting 
Court lighting 
Other court repairs 
Ulilities 

Administrative 
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2018 2017 
Notes $ $ 

11 360,808 427,g51 

43,750 
98,301 44,500 

50,000 
9,190 20,805 

10,620 41,936 
14,560 16,530 

10,655 
21,194 17,509 
13,220 11,730 
4,397 660 

66 63 
532,356 686,089 

11 385,242 429,073 

33,066 34,742 
15,653 50,426 
31,309 37,541 
8,627 28,233 
2,649 19,589 

22,314 21,922 
35,159 31,493 
10,648 10,531 

2,363 2,445 
9,974 
6,686 6,336 
5,096 5,094 

568,785 677,425 

(36,430) 8,664 

Membership dues 
JTI/STI/High Performance & School programmes (net)  
Coaching course 
Insurance 

Depreciatton 

<Deficit>/Surplus for the year 

The notes on pages 8 to 11 form part of these financial statements.



BARBADOS TENNIS ASSOCIATION INC. 

Statement of Cash Flows 

For the year ended December 31, 2018 

Cash flows from operating activities 

<Deficit>/Surplus for the year 

Depreciation 

Operating loss/income before working capital changes 

Change in working capital 

Cash used from operating activities 

Interest income on Non-General Funds 

<Decrease>/increase in cash held in Elite & Emerging Athletes Fund 

Net cash used in operating activities 

Cash at bank and term deposits - beginning of year 

Cash at bank and tenm deposits - end of year 
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2018 
$ 

(36,430) 

5,096 

(31,334) 

(2,065) 

(33,399) 

800 

(16,936) 

(49,535) 

122,462 

72,927 

2017 
$ 

8,664 

5,094 

13,758 

(31,204) 

(17,446) 

872 

7,026 

(9,548) 

132,010 

122,462 

The notes on pages 8 to 11 form part of these financial statements.












